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ORDER

New IA-3728/2026

1.

The instant application has been filed seeking the following
reliefs:

“a. Allow the present Application;

b. Take on record the resolution passed by the
Committee of Creditors at its Second Meeting held on
24.07.2026, replacing the Applicant with GT
Restructuring Services LLP as the Resolution
Professional of the Corporate Debtor under Section
27(3) of the Code;

c. Pass such other order or orders as this Hon'ble
Tribunal may deem fit and proper in the facts and
circumstances of the case, and in the interest of justice.”
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This application has been preferred seeking approval for
replacement of the Applicant with GT Restructuring Services
LLP as Resolution Professional of the Corporate Debtor.

Ld. Counsel for the Applicant submits that the Corporate
Debtor was admitted into CIRP by order dated 08.06.2026,
and the Applicant was appointed as Interim Resolution
Professional. The Committee of Creditors was constituted on
01.07.2026 and, in its Second Meeting held on 24.07.2026,
it was resolved to replace the Applicant with GT
Restructuring Services LLP.

The resolution was approved with 100% voting share;
therefore, the requirement under Section 27(2) of the Code
has been satisfied. The proposed Resolution Professional has
furnished the requisite written consent in Form AA along with
a valid Authorisation for Assignment.

After hearing the Ld. Counsel for the Applicant and perusing
the application, we deem it appropriate to allow this
application. The appointment of the aforenoted Resolution
Professional, as recommended by the Committee of Creditors,
is approved.

The New IA-3728/2026 is allowed and stands disposed of
accordingly.

Sd/-
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PRESIDENT
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